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Says United States Should Be
Moral Leader for Rest of
X the World.
OPTIMISTIC ON RETURN

Asserts Europe Has Gomne to

emphatically upon the need for an asso-
clation of nations, he said the President
waz facing freat difficulties and it was
with il graes that any one world crifl-
&las or attempt to diseredit him rnow,

“Physical disarmament doesn’t amount
to anything untl! you disarm the peo-
ples mentally,” he declared.

Mr. Baruch was obviously desirous of
making it plain that his visit had no
significanees beyond that of & vislt of &
personal nature, but he admitted that
In London he talked with Lloyd Ceorge,

back now, for the people all over Eu-
rope are working.”

In his closing words the financler
went back to his opening remarks, de- |
¢laring that there can be no seitlement |
of chaos untll France |s satisfled by
deeds rather than words that she is
gafe from wggression.

“l don't think the questions of the
Rhine and Stlesia can be sgettled without
us,” he asserted.
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sailed for Europe June 14, after declar-
ing that he was an “Incorrigible opti. | Fis tonic for the world was the same tend. _ “'prison. 4

mist," returned yesterday on the French | e— — —
|liner France after a closs study of af- C : L

falrs in Germany, France and England
more optimistle than ever concerning
America's state in world affairs

“But," Mr. Baruch sald after W rm-

jing his optimism concerning thi . oun- |
try, “the world r looking to Ameriea
I more for leadership than help, for moral
| direction rather than merse loans, and I
would modify my optimism If 1 thought
that America would not soomer or later
take her place in the directiop of the af-

falrs of the world.”

Mr. Baruch, although refusing to
epaak definitely of the League of Na-
tions, dwelt very strongly upon the need
for peace, and spoke of the necessity of
achieving this by an “association of
nations."

“Thia country can no mere stand alone
than tke other nations can stand with-
out us,” he sald. “There will be mno
prosperity In the world until there s
peace, and there |8 not peace now. There
will be no peace untll the German repa-
ration question s settled. That cannot
be settled untll France geta the sscurlty
she is entitled to. )

“*No one can understand the situatlon
who does not know that no Frenchman
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Gen. Smuts, Lord Northcliffe, Premler
Hughesa of Austgalin and others promi-
nent In the life of the Eritish Empire.
In Parls he saw Clemenceau, Briand
and' others, and In Germany ne con-

Work but Needs Associa-
tion of Nations,

Sax Fraxcisco, July 30, —James A.
Flaherty, Supreme Knight of the Knights
of Columbus, and other high officers
have arrived here as the advance guard
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Monday Morning

Ludwig Baumann’s Greatest

with the opening of the Galleries at 9
We Shall Continue the Sale of

The Entire Contents of Qur
Five Galleries at Reductions

of 20 to 50 Per Cent

(From Present Low Prices)

Antiques, Tapestries, Objets d’Art k
ITALIAN GARDEN MARBLES and TERRA COTTAS

LAMPS. TORCHIERS. CREDENZE.
BRONZES and MARBLES. STATUARY and GROUPS.

y This great sale presents a multitude of bargains such III '
as we have never before been able to offer. The prices
are lower than they have been in years. The tremendous
buying power of Ludwig Baumann’s three great stores
has secured startling price concessions heretofore un-
known. “'

Ludwig Baumann’s Liberal
Credit Will Start You

Housekeeping

We will gladly open an account for
you, whether your purchase is $5 or
as much as $5,000.
You may include in your purchase Linens. Curtai
Cutlery, Classware, Sewing Machines, Talking Machines,
Kitchen Utensils, etc. ¥y

Your first payment on the entire purchase will be less than
you would have to pay for the small articles elsewhere.

You Need Noi

Disturb Your Savings
Whether you purchase a single sale article or the furnishings

We don’t ask you to buy until you are convinced by
actual ccmparison that the low prices in this sale mean

SAVINGS up to 50%

While the assortments are the largest ever assembled for a
sale—in some instances the quantities are limited to one or two
of a kind. Come early tomorrow to secure the choicest patterns
and greatest bargains.

l A YEAR AND A HALF TO PAY FOR YOUR PURCHASES l

e P S

On 40th St. Since 1007

s Taos i AP Al ol nd BEDROOM o .. GROS and PETIT—POINT NEEDLEWORK
e i i i iy § || Salle  of 487 BiSHew  Suits TR e oS
e e in monthl en * 4
]2 %Sf 40 o venel g - :E I i . 3 : ;
;. D s $10 |} High Grade Domestic Furniture—
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SALE of o s ! | for DINING ROOM, BEDROOM and BREAKFAST ROOM.
GOWNS onsio 83| | your purchase of | ¢ l UPHOLSTERED FURNITURE of the BETTER KIND.
: Larger Amounts in b
Proptiion $200 |} LIVING ROOM, LIBRARY and HALL FURNISHINGS.
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' & e _'k is (1) to disperse stock and collections purchased for

e R i the opening of our new Galleries last September, de-

Sale of Duofold Beds S0 inarioin Wtk Alie: Bodrom REDUCED TO ; ferred until February by building delays; (2) to make
room for special importations now in transit from Europe;

Suits—Three Picces IH ; .
] ] 9-89 ‘ (3) to permit us to give the public the benefit of all

Tollet Table to match, #20 .08
Cash or Credit, . . . . .
recessions in the price of domestic furniture.
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to $1,589

$35, $50
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Awideselectionspon-
sored by Tappeat less
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— or quick disposal.

Il No GOODS ON APPROVAL---NO RETURNS

We will hold goods for delivery in the
Autumn, if paid for when purchased
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Stern Brothers

Sale of Hats l
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Tt has » massive golden oak frame, soft
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DESLUXE.  Oiher bises on requast A T Living Room ?1.‘3-""2,’27!“;"‘“'}?‘-':&!,2 Cash or Credit. i ' Tricotine and Foulard, and Tissues,

La Conteato Cigar Co. . " !
620 Bast T 8¢, New York City. || $15.75 to 59.50 $5.75 to 9.75

| Formerly up to $98.00 Formerly up to $16.50

Madame Therese
FRENCH SHOP,

Atlantic C’iﬂ, N.J.

America’s

DRESSES of Imported SKIRTS of Baronette
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